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&$�wGH?s�g$/�T=GFNHF�T$�g$/�Y@ADEZ�g$�D?�FI$�|D@G=XH=I=KB�=L
FKKGD>>H=J�GDNHDM�=L� GDEDJ?� LHJAHJK>� FJA� GDIF?H=J>CHO�MH?C
FIE=C=I�FJA�?GF@PF$�xH=I=KB$�&'&a`�)&��a#7�01.$

a$�jFJ�l$/�xFIAMHJ�i$�g$/�g==JDB�i$�q$�D?�FI$�gDAHEF?H=J�
XF>DA� ?GDF?PDJ?� FP=JK� G@GFI/� OGHPFGB� EFGD� OF?HDJ?>
AHFKJ=>DA�MH?C�=OH=HA�@>D�AH>=GADG�FJA�FIE=C=I�@>D�AH>=GADG$
q$�T@X>?$�y>D�oAAHE?$�<GDF?$�&'&0`�).7�&'.aa.$

0$� TCD>?=OFI=NF� i$� w$/� iD>JFBF� |$� |$� wDF?@GD>� =L
E=POIHFJED� =L� OF?HDJ?>�MH?C� FIE=C=I� ADODJADJED� FJA� ?CD
>B>?DP�=L� H?>� E=GGDE?H=J$�gDsCA@JFG$�PDA$� sC@GJ$� &'))`� a7
1*)&$� z�HJ�n@>>HFJ#{

($�TFHZ=N�o$-Y$/�TZ@KFGDN>ZB�S$-o$�R=POIHFJED�=L�OF?HDJ?>
MH?C�FIE=C=I�ADODJADJED�FJA�FKKGD>>HND�XDCFNH=G�HJ�F�>?F?D
=L� HJ?=VHEF?H=J$� Q>HZCHF?GHBF$� Q>HZC=?DGFOHBF� H� ZIHJ$
O>HZC=I=KHBF$�&'&&`�)7�)a*k$� z�HJ�n@>>HFJ#{

1$� TFHZ=N� o$� Y$/� TZ@KFGDN>ZB�S$� o$� oJ=>=KJ=>HF� HJ
ODG>=J>�MH?C� FIE=C=I� ADODJADJED� F>� F� LFE?=G�P=A@IF?HJK
PFJHLD>?F?H=J>� =L� FKKGD>>H=J� FKFHJ>?� ?CD� XFEZKG=@JA� =L
FIE=C=I� HJ?=VHEF?H=J$� Q>HZCHF?GHBF$� Q>HZC=?DGFOHBF� H� ZIHJ$
O>HZC=I=KHBF$�&'&)`�)7�&(*a'$� z�HJ�n@>>HFJ#{

k$�TFHZ=N�o$�Y$/�TZ@KFGDN>ZB�S$�o$�oKKGD>>HND�XDCFNH=G
=L�ODG>=J>�>@LLDGHJK� LG=P�FIE=C=I�FAAHE?H=J� HJ� ?CD�E=J?DV?�=L
>=EHFI� HJ?DIIHKDJED$�gDAH?>HJ>ZHD� J=N=>?H$� &').`� +7� a(*.$
z�HJ�n@>>HFJ#{

+$� TFHZ=N� o$� Y$/� TZ@KFGDN>ZB� S$� o$/� gHJsDG� g$� w$
oKKGD>>HND�XDCFNH=G�=L�ODG>=J>�MH?C�FIE=C=I�ADODJADJED� HJ
?CD�E=J?DV?�=L�OF?C=I=KB�EGH?DGHF�MCDJ�F>>D>>HJK�?CD�XH=DIDE?GHE
FE?HNH?B� =L� ?CD� XGFHJ$� �A=G=N~D� JF?>HH$� &'&'`� a7� )&(*.$
z�HJ�n@>>HFJ#{

.$�uJDsAH?>ZB�r$�r$�llu�FJA�EIHJHEFI�DIDE?G=DJEDOCFI=KGFOCB$
g$7�gDAOGD>>`�&''0$�10+�>$�z�HJ�n@>>HFJ#{
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